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Circle listed on AIM Italia sinceOctober26th 2018isanda L y Y 2 P& #aud&lin 2012and,
specializedin the provision of innovative technological solutions for the optimization and
digitizationof the supplychainfor the port and intermodallogisticssector Througha vertically
integrated businessmodel, the Companycompletes its offering with servicesfor focused
exploitationof Europearfundinganddigitalmarketing

In November2017 the Companyacquired51% of Info.Era Sr.l., a companyspecializedn the
developmentof software solutionswith 20 yearsof experiencein the port sectorwith its Port
CommunitySystensolutionSinfoma® In august2019Circleacquired100% of ProgettoAdele

Circlehasdevelopedinternallytwo innovativetechnologicakolutionsfor the digital supplychain
of its nichemarketandtodayis capableof offering
Milos® an innovativemodular softwarefor the digitalisationand optimisationof intermodal
logisticsoperations
Sinfoma® softwarethat providesIT solutionsfor companiesn the maritime and port sectors
andin particularconnectsallinvolvedactorsof the port communityin one singleplatform.
MasterSped® an evolutiveplatform for CustomsperatorsandFreightForwarding

The Group counts+65 employeesand recordedrevenuesof 4.8 Eum in FY2018and an EBITDA
marginof 27% ProgettoAdelehadrevenueof 2.2 Eum in 2018

The Companyrealizesamore than 30%of Circlerevenuesoutsideltaly, with focuson SouthEurope,
Mediterraneararea,BlackSeaandthe Middle East

Circle Groupt a glance
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()Circle Key Fac!

Establishment
(MBO)

3

ince October, 26t8Bircle SpA isst
on AIM lItalia / Alternative Capital
Market, the Multilateral Trading Facility
operated by Borsa Italiana S.p.A., with
title code CIRC and ISIN code

ITO005344996

WiderMos Project and
digitalisation of Port of La Spezia

and Contship Group Digital Supply Chain Project

@ for IKEA

Deal with EU DG MOVE for
MoS Plan

Digital Supply Chain
Project for FCA

o1

Terminal Operating System

Q @ Project for CILP

MILOS ® TOS in
Terminal San Giorgio

0 (e

Shareholding

Circle purchases 51%
Stockmarket Data e (
Totalordinaryshares 3.470.115 S " BAAeln
Title codefor Stocks CIRC Start to trading on “" Adele
ISINcodefor Stocks|T0005344996 Al Circle purchases 100%
Market: AIMITALIA of Progetto Adele
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()Circle Milos inside Gartner Vendor Suite

Supply Chain Operational Visibility Vendor
Guide

Published: 7 November 2019  ID: G00387970
Analyst(s): Christian Titze, Bart De Muynck

This research provides a compendium of the operational visibility solutions
categories and providers that Gartner covers. Supply chain technology
leaders can use this research to help develop a comprehensive supply chain
visibility technology portfolio strategy.

Circle (Milos) www.circletouch.eu Modular solution for the transport optimization of containers,
trailers, cars and general cargo through the logistic
intermodal chain; focus on automated port logistics and
customs procedures
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()Circle New Rail terminal and last mile contract and projec

Group

A New rail terminal and last mile contract
and project

A PSA Genovarais one of the most
important container terminal in Med Area

A More than 16 million tons managed

A More than 18% of rail management
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()Circle Circle Group: 2012019

Group
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O Circle Circle: 2019 6 months

Group

Revenue € HXc Yy +8,5%
EBITDA e nZtv Yty +8,6%
EBITadjusted* e nXpm Yty +6%

*excludingPO costeffects

Net profit adjusted* €e nnm Yy +8%

*excludingPO costeffects

NFP e MZo Yty € HIM Yty

I



OCiG(wgle

30,0% -
25,0% -
20,0% -
15,0% -
10,0% -

5,0% 1

0,0%

Milos Revenue 19 H1

2012

2013 2014 2015 2016 2017 2018

2019

0,0%

30,0% -
25,0% -
20,0% -
15,0% -
10,0% -

5,0% -

Proprietary platforms revenues

2012

2013 2014 2015 2016 2017 2018

2019

I

CIRCLE: produgtolution

2019 EVOLUTION*

Proprietarysuites +40% +119%
Revenue

Legenda

N SAAS and PPU model Milos (% on Circle revenue)

* addingalso5/12 Mastersped Progetto Adele (% arpnsolidated
revenue)




()Circle Marketevolutionoverview Digital transformation in the Supply Chain

Group
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Cost Pressure
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Source: Data provided by management




ircle Marketdimensiomandopportunities

Market drivers of maritime logistics segment

The global supply chain

management (SCM) software Ever-increasing cargo volumes and increasingly complex transportation
) ) _ networks

market is expected to grow Highly attractive supply L o _ o ) ‘ _ .

R . : : H —_— ver-increasing vessel si1zes and cargo volumes continue to pressure ports an
significantly driven by increased ~ Chain management terminals

software market which At ati hen logisti ) . . e d q
adoption by midsized is expected to SHH — At a.tlme when logistics service providers are attemp_tlng to provide opr—to— oor
P - services, ports need to transform themselves to eliminate bottlenecks in

enterprises due to ease of use double digit growth ($bn) information, services and efficiency

— Therefore seaports have now become one of the most dynamic links in

and product innovation (e.g. international transport networks

cloud-based solutions)

CETITET LTI T m Continued focus on port productivity
— The terminal operations of warehousing, transshipments, and loading and unloading
are well established and increasingly hormogenous
— Operators that want to maintain a competitive edge must adopt a digital mindset
and connect with inland industries to counter underutilisation of resources and lack
of collaboration

vendors offering a well-defined,
vertical industry oriented
strategy for midsized
organisations will grow rapidly
over the next five years by
capturing large parts of the

PR —y= Increasingly stringent requirements

— The maritime logistics value chain has increasingly stringent requirements for
adequacy of collection, distribution and transportation systems, transparency of
logistics operations and convenience of trade

— Regulations like the EU National Single Window directive increase the
administrative burden on large and small ports

— To manage the administration burden efficiently, automation and software solutions
are key

B

Source:  Gartner: Supply Chain Management Software Worldwide (2018); Accenture: Connected Ports Driving Future Trade (2016)
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OCiG(ogple Strategic guidelines: the ongoing development plan 22030

o Product evolution 9 Geographical expansion
L .f“'.“__t; “a Turkey, Portugal,
2 | S == atay

RoadmapMilos 2020 Morocco, Eastern
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R E5 Europe, Middle
RoadmaySinfoma2020 ’ﬁri B

E s I East, Area MED,
A Swiss & Austria.
© M&AC( Partnership and JV
Freight forwarding & Rail& Internet of things Big Data, Al & Mediterreanpresence
Customs Rail Last Mile & Optimization Process Automation & market
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