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Circle Group at a glance

DǊƻǳǇΩǎNet 
Profit

ϵ лΦсн Ƴ

Year 2018

Â Circle,listedon AIM Italia sinceOctober26th 2018is anάLƴƴƻǾŀǘƛǾŜ{a9έfoundedin 2012and,
specializedin the provision of innovative technological solutions for the optimization and
digitizationof the supplychain for the port and intermodal logisticssector. Througha vertically
integrated businessmodel, the Companycompletes its offering with servicesfor focused
exploitationof Europeanfundinganddigitalmarketing.

Â In November2017 the Companyacquired51% of Info.Era S.r.l., a companyspecializedin the
developmentof softwaresolutionswith 20 yearsof experiencein the port sectorwith its Port
CommunitySystemsolutionSinfomar®. In august2019Circleacquired100%of ProgettoAdele.

Â Circlehasdevelopedinternallytwo innovativetechnologicalsolutionsfor the digital supplychain
of its nichemarketandtodayiscapableof offering:
1. Milos®: an innovativemodularsoftwarefor the digitalisationand optimisationof intermodal

logisticsoperations
2. Sinfomar®: softwarethat providesITsolutionsfor companiesin the maritimeandport sectors

andin particularconnectsall involvedactorsof the port communityin onesingleplatform.
3. MasterSped®: anevolutiveplatformfor CustomsoperatorsandFreightForwarding;

Â TheGroupcounts+65 employeesand recordedrevenuesof 4.8 Eum in FY2018and an EBITDA
marginof 27%. ProgettoAdelehadrevenueof 2.2 Eum in 2018.

Â TheCompanyrealizesmore than 30%of CirclerevenuesoutsideItaly, with focuson SouthEurope,
Mediterraneanarea,BlackSeaandthe MiddleEast.
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Key Facts

5
5
%

2019

Establishment
(MBO)

2014

2016

2017

2018

2020

WiderMos Project and 
digitalisation of Port of La Spezia 

and Contship Group Digital Supply Chain Project 
for IKEA

Deal with EU DG MOVE for 
MoS Plan

Digital Supply Chain 
Project for FCA

Terminal Operating System 
Project for CILP 

Wƻƛƴǎ /ƛǊŎƭŜΩǎ
Shareholding

Circle purchases 51% 
of infoera

Start to trading on 
AIM Circle purchases 100% 

of Progetto Adele

2012

MILOS ® TOS in 
Terminal San Giorgio

2013

2015

2012

Stockmarket Data
Totalordinaryshares: 3.470.115
Titlecodefor Stocks: CIRC
ISINcodefor Stocks: IT0005344996
Market : AIMITALIA

Since October, 26thCircle SpA islisted 
on AIM Italia / Alternative Capital 

Market, the Multilateral Trading Facility 
operated by Borsa Italiana S.p.A., with 

title code CIRC and ISIN code 

IT0005344996.
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Milos inside Gartner Vendor Suite
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New Rail terminal and last mile contract and project
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Å New rail terminal and last mile contract 
and project

Å PSA Genova Pràis one of the most 
important container terminal in Med Area

Å More than 16 million tons managed

Å More than 18% of rail management



Circle Group: 2012-2019

H1 2019 vs H1 
2018

H 2019 
with Progetto Adele

Revenue ϵ нΦс Ƴƭƴ+8,5% (+29% including5 monthsof 
Progetto Adele, from 
acquisitiondate) 

Group consolidatedrevenues
SimulatingH2 similarH1

Green numbersaboutInfo.eraacquisition, end of 2017

Legenda

*
^

^

*

CAGR + 32%

#
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Circle: 2019 - 6 months

H1 2019 Vs 2018

Revenue ϵ нΣс Ƴƭƴ +8,5%

EBITDA ϵ лΣт Ƴƭƴ +8,6%

EBIT adjusted* ϵ лΣрм Ƴƭƴ +6%

Net profit adjusted* ϵ лΣпм Ƴƭƴ +8%

NFP ϵ мΣо Ƴƭƴ ϵ нΣм Ƴƭƴ

*excludingIPO costs effects

*excludingIPO costs effects

Investor Presentation Circle Group 2019                                                                                      Copyright Circle 2019

7



CIRCLE: product evolution

2019 EVOLUTION*

Milos 
Suites H1 19

ADDING ALSO
MasterSped* REVENUE (vs 2018)

Proprietarysuites
Revenue

+40% +119% 

^

SAAS and PPU model Milos (% on Circle revenue)

Legenda

^

Milos Revenue 19 H1 
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^
* addingalso5/12 Mastersped- Progetto Adele (% on consolidated

revenue)



Market evolutionoverview: Digital transformation in the Supply Chain 

Source: Data provided by management

Process Optimization 

Digitalization

Transparency

Automation

IoT

Broadband

Optical fiber 

Population Increase

Urbanization - Mobility

Connectivity 

Digital 

transformation = 

Digital disruption

Digital 
Supply Chain
«Integrated»

You can edit this text

ENDOGENOUS FACTORS

Cost Pressure

Individualization

Speed of answer

New Preferences 

EXOGENOUS FACTORS

just-in-time expectationsof consumers

Infrastructure Innovation
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Market dimensionand opportunities
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Strategic guidelines: the ongoing development plan 2018 -2020

Product evolution

RoadmapMilos 2020

Geographical expansion

Turkey, Portugal, 

Morocco, Eastern 

Europe, Middle 

East, Area MED, 

Swiss & Austria.

RoadmapSinfomar2020

M&A ςPartnership and JV 

Port & Maritime 
Freight forwarding & 

Customs 

Rail & 
Rail Last Mile 

Internet of things
& Optimization 

Mediterreanpresence 
& market

Big Data, AI &
Process Automation

3
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